INTERNATIONAL

After Pakistan's counter-strikes on Iran, China
offers to ‘play a constructive rok' to ease tensions

BEIJING : (AGENCY)

China Thursday offered to
play a "constructive role" to
ease tension between
Pakistan and Iran following
their missile strikes against
each other over the last two
days and asked the two
countries to "exercise
restraint and calmness and
avoid escalation”. Pakistan
conducted "precision mili-
tary strikes" against what it
called "terrorist hideouts" in
Iran's Siestan-Balochistan
province that killed 9 people
in the wee hours on
Thursday. The attack was
seen as retaliation to
[ranian missile and drone
attacks on Tuesday which
targeted two bases of the
Sunni Baloch militant group
'Jaish al-Adl' in Pakistan's
unruly Balochistan
province.

The attacks have put
China in a piquant situation
as Pakistan is an all-weather
ally, while Tehran is warm-
ing up to Beijing in recent
years enabling China to
expand its influence in the
West Asia region. China also
imports a considerable
amount of oil from Iran.
"Did you say that Pakistan
launched strikes on Iran?

www.opensearch.co.in

I'm not aware of this/’
Chinese Foreign Ministry
spokesperson Mao Ning
said at a media briefing
when asked whether China
is aware of Pakistan
airstrikes inside Iran. "But
we are paying great atten-
tion to this and China
always believes that rela-
tions between countries
should be handled based on
the purposes and principles
of the UN Charter and inter-
national law,” Mao said.
Sovereignty, independence

Pakistan conducts "'precision
military strikes' against 'terror-
ist hideouts' in Iran, 7 killed

ISLAMABAD : (AGENCY)

Pakistan on Thursday con-
ducted "precision military
strikes" against what it
called "terrorist hideouts" in
Iran's Siestan-Balochistan
province that killed 7 peo-
ple, a day after Islamabad
recalled its ambassador

from Tehran and suspend-
ed all planned high-level
bilateral visits in the wake of
Iranian missile and drone
strikes in Balochistan. "This
morning Pakistan under-
took a series of highly coor-
dinated and specifically tar-
geted precision military
strikes against terrorist
hideouts in Siestan-o-
Baluchistan province of
[ran," the Foreign Office
said in a statement on
Thursday morning. It said a
number of terrorists were
killed during the intelli-
gence-based operation —

codenamed "Marg Bar
Sarmachar”. Citing a securi-
ty official Iran's semi-offi-
cial Mehr news agency
reported that 7 people,
including 3 women and 4
children, were killed in the
missile attack launched by
Pakistan on a border village.

"At 4:50 a.m. Thursday, sev-

eral explosions were
heard in the area of
??Saravan city, and
after the investiga-
tions, we found out
that Pakistan had tar-
geted one of Iran's
border villages with a
missile," senior official
Alireza  Marhamati
was quoted as saying
by the news agency. There
was also an explosion near
Saravan city where there
were no casualties. Iran's
attack and Pakistan's retal-
iatory strikes have raised
tensions in the volatile
region, already roiled by
[srael's war on Hamas in
the Gaza Strip and the tar-
geting of the merchant
ships in the Red Sea by
Yemen's Houthis. "Over the
last several years. in our
engagements with Iran,
Pakistan has consistently
shared its serious concerns
about the safe havens.

and territorial integrity of
all countries should be
respected and protected,
she said. "Iran and Pakistan
are close neighbours and
countries with influence.
We hope both parties can
exercise restraint and calm-
ness and avoid escalation if
they need we are ready to
play a constructive role in
easing the situation”, she
said. To a question by a
Pakistan journalist whether
China considered Iran’s
airstrikes on a camp of the

Sunni militant group, Jaish
al Adl in Balochistan a viola-
tion of UN Charter princi-
ples and international law,
Mao said, “I expressed
China's position just now
“China always believes that
relations between countries
should be handled based on
the purposes and principles
of the UN Charter and inter-
national law,” she said.

"And we think all parties
should respect the inde-
pendence, sovereignty and
territorial integrity of other
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countries,” she said. "We
sincerely hope that both
Pakistan and Iran can exer-
cise restraint, calmness and
avoid escalation. We believe
both parties will resolve
their disputes through con-
sultation and dialogue,” she
said. China’s offer to medi-
ate can be a tightrope walk
as Pakistan, a Sunni majori-
ty country, and Iran, with
predominantly a Shia
majority, have a tenuous
relationship. However, last
year China claimed diplo-
matic success last year in
another set of similarly
stressed countries. It had
brought arch-rivals Iran
and Saudi Arabia together
following which the two
countries restored diplo-
matic ties after decades.
China's USD 60 billion
China-Pakistan Economic
Corridor (CPEC), connect-
ing Pakistan’s  volatile
Balochistan, neighbouring
Iran, with its Muslim-major-
ity Xinjiang province. is
increasingly coming under

pressure from Baloch
nationalists and Sunni
extremist groups with

repeated attacks on thou-
sands of Chinese workers
employed in scores of proj-
ects in Pakistan.
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WEF report highlights India's key role in
hosting thriving fintech headquarters

DAVOS : (AGENCY)

India is among the most
significant operating coun-
tries for hosting a thriving
cluster or fintech head-
quarters, a WEF study
showed on Thursday.
Releasing the report dur-
ing its Annual Meeting
2024 here, the World
Economic Forum said fin-
techs are increasingly
expanding operations
across borders, mainly in
the same region as their
headquarters.

"The study reveals that
vibrant hubs such as
Singapore, the UK, the US,
and India have hosted a
thriving cluster of fintech
corporate headquarters.
"Among the countries sur-
veyed, the most significant
operating countries for fin-
techs include the US, the
UK, Singapore, Mexico,
and India," it added.

According to the
report, the global fintech
industry remains strong,
with customer growth
rates averaging above 50
per cent across industry
verticals and regions.
Consumer demand is the
main driver of growth, and
fintechs are offering tai-
lored financial services
and products to tradition-
ally underserved segments
of the population, it noted.

Hezbollah rejects US overtures, still

open to d

BEIRUT : (AGENCY)

Iran-backed Hezbollah has
rebuffed Washington's ini-
tial ideas for cooling tit-for-
tat fighting with neighbour-
ing Israel, such as pulling its
fighters further from the
border, but remains open to
U.S. diplomacy to avoid a
ruinous war, Lebanese offi-
cials said. U.S. envoy Amos
Hochstein has been leading
a diplomatic outreach to
restore security at the
Israel-Lebanon frontier as
the wider region teeters
dangerously towards a
major escalation of the con-
flict ignited by the Gaza war.

Attacks by Yemen's
Iran-aligned Houthis on
shipping in the Red Sea, U.S.
strikes in response and
fighting elsewhere in the
Middle East have added
urgency to the efforts.
"Hezbollah is ready to lis-
ten," a senior Lebanese offi-
cial familiar with the
group's thinking said, while
emphasising that the group
saw the ideas presented by
veteran negotiator
Hochstein on a visit to
Beirut last week as unrealis-
tic. Hezbollah's position is
that it will fire rockets at

—

Israel until there is a full

ceasefire in Gaza.
Hezbollah's rejection of the
proposals presented by
Hochstein has not been pre-
viously reported. Despite
the rejection and
Hezbollah's volleys of rock-
ets in support of Gaza, the
group's openness to diplo-
matic contacts signals an
aversion to a wider war, one
of the Lebanese officials
and a security source said,
even after an Israeli strike
reached Beirut on Jan. 2,
killing a Hamas leader.
Israel has also said it
wants to avoid war, but both
sides say they are ready to
fight if necessary. Israel
warns it will respond more

China says threats of force over Taiwan
not aimed at most Taiwanese

WASHINGTON : (AGENCY)

Federal officials have
briefed a congressional
committee on their investi-
gations into a jetliner that
lost a panel of its fuselage in
midflight this month and
revealed that airlines have
inspected 40 identical
Boeing planes. The Federal
Aviation  Administration
said it will review informa-
tion from those inspections
of Boeing 737 Max 9 jets
while it develops a mainte-
nance process before letting
the planes carry passengers
again.

Jennifer Homendy, chair
of the National
Transportation Safety
Board, and FAA
Administrator Mike
Whitaker spent two hours
briefing members of the
Senate Commerce
Committee in Washington
on Wednesday as questions
continue to swirl around
how the panel of an Alaska
Airlines jetliner blew off
while travelling 16,000 feet
above Oregon. The officials
indicated that their sepa-
rate  investigations  of
Boeing and the accident are
in the early stages. “Nothing
was said about penalties or
enforcement, but when
there is an end result, I have
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no doubt but that there will
be consequences,” said Sen.
Jerry Moran, a Kansas
Republican, in an interview
after the closed-door ses-
sion.

Moran said Whitaker
indicated that the FAA is
focusing “on the challenges
that Boeing has faced over a
longer period of time, of
which this incident, this
potential disaster, was only
one component.”

During the briefing,
“there was also interest in
trying to make sure that the
FAA is doing its job in its
oversight” Moran said. The
FAA and NTSB declined to
comment on the briefing.
Separately, Homendy said
her agency will look into
how exactly the panel was
produced by Spirit

AeroSystems and installed
on the Alaska Airlines plane.
She told reporters after the
briefing that the panel was
manufactured in Malaysia
by Boeing's leading suppli-
er. That development puts
more attention on Boeing's
global supply chain. Over a
period of many years, the
company outsourced much
if its manufacturing. A
spokesman for  Spirit
AeroSystems  confirmed
that the plug was made in
Malaysia and said the com-
pany is committed to coop-
erating with the NTSB.
Meanwhile, Boeing's CEO
David Calhoun spent the
day visiting the Wichita,
Kansas, factory of Spirit
AeroSystems. He vowed
that the two companies will
work together to “get bet-

ter.” Calhoun and Spirit CEO
Patrick Shanahan — a for-
mer Boeing executive and
acting US defence secretary
whose nomination by
President Donald Trump to
lead the Pentagon failed —
met with about 200 Spirit
employees in what the com-
panies termed a town hall
“We're going to get better”
because engineers and
mechanics at Boeing and
Spirit “are going to learn
from it, and then we're
going to apply it to literally
everything else we do
together,” Calhoun said.
Shanahan told the workers
that by working with the
NTSB, FAA, the airlines and
Boeing, "we will restore
confidence.” The meeting of
CEOs occurred as both
companies face scrutiny
over the quality of their
work. An Alaska Airlines
Max 9 was forced to make
an emergency landing on
Jan. 5 after a panel called a
door plug blew out of the
side of the plane shortly
after takeoff from Portland,
Oregon. The NTSB is inves-
tigating the accident, while
the  FAA investigates
whether Boeing and its sup-
pliers followed quality-con-
trol procedures. Alaska and
United Airlines, the only
other US airline.
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aggressively if a deal to
make the border area safe is
not reached. Such an escala-
tion would open a major
new phase in the regional
conflict. Branded a terrorist
organisation by
Washington, Hezbollah has
not been directly involved
in talks, three Lebanese offi-
cials and a European diplo-
mat said. Instead,
Hochstein's ideas were
passed on by Lebanese
mediators, they said
Reuters consulted eleven
Lebanese, U.S., Israeli and
European officials for this
story. One suggestion float-
ed last week was that bor-
der hostilities be scaled back
in tandem with Israeli

iplomacy to avoid wider war

moves towards lower inten-
sity operations in Gaza, the
three Lebanese sources and
a U.S. official said. A propos-
al was also communicated
to Hezbollah that its fighters
move 7 km (4 miles) from
the border, two of the three
Lebanese officials said That
would leave fighters much
closer than Israel's public
demand of a 30 km (19
mile) withdrawal to the
Litani River stipulated in a
2006 UN. resolution.
Hezbollah has dismissed
both ideas as unrealistic, the
Lebanese officials and the
diplomat said. The group
has long ruled out giving up
weapons or withdrawing
fighters, many of whom hail
from the border region and
melt into society at times of
peace. Israel's Prime
Minister's office declined to
comment on "reports of
diplomatic discussions” in
response to questions from
Reuters for this story.

Spokespeople for
Hezbollah and the Lebanon
government did not imme-
diately respond to detailed
requests for comment. The
White House declined to
comment on Reuters'
reporting.

The report said the
global fintech industry is
demonstrating strength
and resilience and contin-
ues, despite an unclear eco-
nomic outlook, to expand
financial services offerings
to traditionally under-
served consumers and
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businesses. 'The Future of
Global Fintech: Towards
Resilient and Inclusive
Growth', developed in col-

laboration with the
Cambridge Centre for
Alternative Finance

(CCAF) at the University of
Cambridge Judge Business
School, is based on a global
survey of over 200 fintech
companies across five
retail-facing industry.

It covered six regions -
- Asia-Pacific, Europe,
Latin America and the
Caribbean, Middle East and

North Africa, the US, and
Canada, and sub-Saharan
Africa -- to take the pulse
of the rapidly evolving fin-
tech ecosystem. The report
found that the majority of
financial technology com-
panies hold a positive view
of their regulatory envi-
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ronment, with 63 per cent
rating it as adequate.
Additionally, 38 per cent of
surveyed fintechs cited the
regulatory environment as
a major supporting factor
for their operations and
growth. However, a sub-
stantial portion of fintechs
found regulatory compli-
ance challenging and the
licensing and registration
processes to be problemat-
ic, indicating an area
where policymakers and
regulators could make
improvements.

Briefs News

ISLAMABAD : (AGENCY)

Pakistan conducts military strikes
against 'terrorist hideouts' in Iran's
Siestan-Balochistan province

Pakistan on Thursday said that its air force conducted
"precision military strikes" against "terrorist hideouts"
in Iran's Siestan-Balochistan province, a day after
Islamabad recalled its ambassador from Tehran and
suspended all planned high-level bilateral visits in the
wake of Iranian missile and drone strikes in Balochistan.
"This morning Pakistan undertook a series of highly
coordinated and specifically targeted precision military
strikes against terrorist hideouts in Siestan-o-
Baluchistan province of Iran," the Foreign Office said in
a statement on Thursday morning. It said a number of
terrorists were killed during the intelligence-based
operation — codenamed "Marg Bar Sarmachar”. "Over
the last several years, in our engagements with Iran,
Pakistan has consistently shared its serious concerns
about the safe havens and sanctuaries enjoyed by
Pakistani origin terrorists calling themselves
Sarmachars on the ungoverned spaces inside Iran.
Pakistan also shared multiple dossiers with concrete
evidence of the presence and activities of these terror-
ists,” the statement said. "However, because of lack of
action on our serious concerns, these so-called
Sarmachars continued to spill the blood of innocent
Pakistanis with impunity. This morning's action was
taken in light of credible intelligence of impending
large-scale terrorist activities by these so-called
Sarmachars," it added. "This action is a manifestation of
Pakistan’s unflinching resolve to protect and defend its
national security against all threats. The successful exe-
cution of this highly complex operation.
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Extract of Unaudited Financial Result for the Quarter and Nine Months Ended 31.12.2023

(IN LACS EXCEPT EPS)

Quarter Ended Nine Months Ended Year Ended
CURRENT CORRESPONDING CURRENT NINE YEAR TO DATE FIGURES FOR
QUARTER QUARTER MONTHS PREVIOUS YEAR
S.N Particulars 01.10.2023 01.10.2022 01.04.2023 01.04.2022
to to to to
31.12.2023 31.12.2022 31.12.2023 31.03.2023
) ) ) )
Unaudited Unaudited Unaudited Audited
1 |Total Income from operation 8.669 12.854 34.659 34.569
2 [Net Profit / Loss for the period before tax and exception 2.839 6.281 (36.109) 14.729
items
3 [Net Profit/ Loss for the period before tax (after exception 2.839 6.281 (36.109) 14.729
itmes)
4 |Net Profit/ Loss for the period after tax (after exception 2.839 6.281 (36.109) 0.790
itmes)
5 |Total [Comprehensive income/ loss for the period 2.839 6.281 (36.109) (1.293)
[comprising profit/ loss for the period (after tax) and other
comprehensive income/ loss (after tax)]
6 |Paid up equity share capital 399.700 399.700 399.700 399.700
7 |Earning per share after exception item 0.071 0.157 (0.903) (0.032)
Basic & Diluted

Note

on 18th January 2023.

Date : 18.01.2024
Place : New Delhi

1. The above unaudited financial results for the quarter and nine months ended December 31, 2023 were reviewed by
the Audit Committee at the meeting and approved by the Board of Directors and taken on record at the meeting held

2. The above is an extract of the detailed format of quarterly financial result filed with the stock exchange under Regulation
33 of the SEBI (Listing obligations and disclosure requirements) Regulations 2015. The full format of the quarterly
financial result are available on the company's website www.shriniwasleasingfinance.com

For and on behalf of board of directors of
SHRI NIWAS LEASING AND FINANCE LIMITED

RAJNI TANWAR
(Managing Director)
DIN: 08201251
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SHRI NIWAS LEASING AND FINANCE LIMITED

CIN: L65993DL1984PLC019141

Regd Off: 47/18, RAJENDRA PLACE METRO STATION NEW DELHI-110060
Email Id : shriniwas.limited@gmailcom, Website : www.shriniwasleasingfinance.com

Ph: 9891709895, 9711588531

Extract of Unaudited Financial Result for the Quarter and Nine Months Ended 31.12.2023

(IN LACS EXCEPT EPS)

S.N

Particulars

Quarter Ended

Nine Months Ended

Year Ended

CURRENT
QUARTER

CORRESPONDING
QUARTER

CURRENT NINE
MONTHS

YEAR TO DATE FIGURES FOR
PREVIOUS YEAR

01.10.2023

31.12.2023

01.10.2022

31.12.2022

01.04.2023
to to to to
31.12.2023
) ) ) )

01.04.2022

31.03.2023

Unaudited

Unaudited

Unaudited

Audited

1 [Total Income from operation

8.669 12.854

34.659 34.569

items

2 [Net Profit / Loss for the period before tax and exception

2.839 6.281

(36.109) 14.729

itmes)

3 [Net Profit/ Loss for the period before tax (after exception

2.839 6.281

(36.109) 14.729

itmes)

4 |Net Profit/ Loss for the period after tax (after exception

2.839 6.281

(36.109) 0.790

5 |Total [Comprehensive income/ loss for the period

2.839 6.281

(36.109) (1.293)

[comprising profit/ loss for the period (after tax) and other
comprehensive income/ loss (after tax)]

6 |Paid up equity share capital

7 |Earning per share after exception item

Basic & Diluted

Note

1. The above unaudited financial results for the quarter and nine months ended December 31, 2023 were reviewed by
the Audit Committee at the meeting and approved by the Board of Directors and taken on record at the meeting held
on 18th January 2023.

2. The above is an extract of the detailed format of quarterly financial result filed with the stock exchange under Regulation
33 of the SEBI (Listing obligations and disclosure requirements) Regulations 2015. The full format of the quarterly
financial result are available on the company's website www.shriniwasleasingfinance.com

399.700
0.071

399.700
0.157

399.700
(0.903)

399.700
(0.032)

For and on behalf of board of directors of
SHRI NIWAS LEASING AND FINANCE LIMITED

RAJNI TANWAR
(Managing Director)
DIN: 08201251

Date : 18.01.2024
Place : New Delhi




