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ßfZâ UWXe dþÀf¸fZ QÈPÞX°ff WXûSX
-¸fbd³f dU·fÔþ³f Àff¦fSX

þ¹f´fbSX, 30 A¦fÀ°f
EdVf¹ff IYe Àf¶fÀfZ ¶fOÞXe IYfg»fû³fe ¸ff³fÀfSXûUSX IZY U÷Y¯f ´f±f dÀ°f±f 

dQ¦f¸¶fSX þ`³f ¸fÔdQSX ¸fZÔ VfbIiYUfSX IYû ¸fbd³f dUV½ffÀf Àff¦fSX AüSX ¸fbd³f dU·fÔþ³f 
Àff¦fSX ¸fWXfSXfþ IZY ¸fÔ¦f»f 
´fiU¨f³f Àf¸´f³³f WXbEÜ VfbIiYUfSX 
IYû ¸fbd³f dU·fÔþ³f Àff¦fSX 
¸fWXfSXfþ ³fZ A´f³fZ AfVfeUÊ¨f³f 
¸fZÔ IYWXf dIY " þeU³f ¸fZ ßfZâf 
IYf ´fi·ffU Ad²fIY WX` dIÔY°fb 
ßfZâf ÀfZ Ad²fIY úPÞX°ff WXû³ff 
·fe Ad°f AfUV¹fIY WX`Ü úPÞX°ff 
ßfZâf IYû AûSX Ad²fIY d³fJfSX 
QZIYSX ßfZâ ¶f³ff°fe WX`Ü úPÞX°ff A±ffÊ°f WX` dIY ´fif¯fe dþïe ³ff WXûIYSX ¶fWXfQbSX 
WXû, IY¸fþûSX ³ff WXû, Äff³fUf³f WXû, AWXÔIYfSXUf³f ³ff WXû, CXÀf¸fZ IY÷Y¯ff 
IYf ·ffU WXû, dIYÀfe ´fiIYfSX IYe ´fid°fVfû²f ·ffU³ff ³ff WXû, þøYSX°ff³fbÀffSX 
d³f¯fÊ¹fIY°ff WXû AüSX dIYÀfe ·fe ´fiIYfSX IYe AÀf¸fÔþÀf°ff IYû ³ff SXJ ´fcSXe 
úPÞX°ff IZY Àff±f Af¦fZ ¶fPÞX°fZ WX` UWXe ½¹fdöY ßfZâ°ff IYû ´fif~ IYSX°fZ WX`Ü A¦fSX 
BÀf¸fZÔ ·fe »fû¦f Af´fIYe A¨LfBÊ¹fûÔ IYf AfÔIY»f³f ³ff IYSX IZYU»f ÀU¹fÔ IZY 
AWXÔIYfSX IYf ´fiQVfÊ³f IYSXZÔ °fû ¹fWX ßfZâ°ff IYe ³fWXe CX³fIYe IY¸fþûSXe WX`Ü 
¢¹fûdIY ßfZâ°ff ¶fû»f°fe ³fWXe dQJ þf°fe WX`Ü " ¸fd³QSX Àfd¸fd°f ÀfQÀ¹f dU³fZVf 
Àfü¦ff³fe ³fZ ¶f°ff¹ff dIY VfbIiYUfSX IYû Àf·ff IYe VfbøYUf°f Àf¸ffþÀfZUe A¸fSX¨fÔQ 
IbYÀfb¸f QeUf³f, ³fÔQ»ff»f ¸fe³ff IYf»ff, SXfþZ³Qi SXfþIbY¸ffSXe þ`³f EUÔ Af»fûQ 
(¶fcÔQe) IZY dUUZIY SXÔþe°ff þ`³f ´fdSXUfSXû õfSXf ßfeþe IZY d¨fÂf A³ffUSX¯f 
EUÔ Qe´f ´fiUªþ»f³f IYSX Àf·ff IYe VfbøYUf°f IYe Àff±f Àf·fe ßfZdâ¹fûÔ ³fZ ¸fbd³f 
dU·fÔþ³f Àff¦fSX ¸fWXfSXfþ IZY ´ffQ ´fiÃff»f³f IYf »ff·f CXNXf¹ffÜ BÀfÀfZ ´fcUÊ ¸fbd³f 
dU·fÔþ³f Àff¦fSX ¸fWXfSXfþ IZY ¸fbJfSXdUÔQ ¸fc»f³ff¹fIY ·f¦fUf³f ¸fWXfUeSX ÀUf¸fe 
IZY IY»fVffd·f¿fZIY EUÔ VffÔd°f²ffSXf IYe ¦fBÊÜ 

-Ad·f¿fZIY þ`³f d¶f˜c
-abhijainbittu@gmail.com

Àf·fe ³fZ EIY Àff±f JfBÊ JeSX 
AüSX ´fOÞX ¦fE ¶fe¸ffSX

dRYSXûþf¶ffQ, 30 A¦fÀ°f (WX.Àf.)
CXØfSX ÃfZÂf ̧ fZÔ ¦fb÷YUfSX IYe SXf°f Qcd¿f°f ·fûþ³f Jf³fZ ÀfZ EIY WXe ́ fdSXUfSX IZY 

AfNX »fû¦f ¶fe¸ffSX WXû ¦fEÜ ¶fe¸ffSXûÔ ¸fZÔ ¶f¨¨fZ AüSX ¸fdWX»ffEÔ ·fe Vffd¸f»f WX`ÔÜ 
CX³fIYû CX´f¨ffSX IYû dþ»ff AÀ´f°ff»f »fZIYSX AfEÜ UfOXÊ ¸fZÔ ¶f¨¨fûÔ IZY ·f°feÊ 
³f WXû³fZ ´fSX IYfRYe QZSX °fIY UWX ¶fSXf¸fQZ ¸fZÔ WXe ¶f`NXZ SXWXZÜ ¶ffQ ¸fZÔ ÀfeE¸fEÀf 
³fZ CX³fIYû ·f°feÊ IYSXf¹ffÜ  IYüVf»¹ff ³f¦fSX d³fUfÀfe dUV½f¸·fSX (45) IZY §fSX 
SXf°f IYû JeSX ¶f³fe ±feÜ Àf·fe ³fZ Àff±f ¸fZÔ ¶f`NXIYSX JeSX JfBÊÜ JeSX Jf³fZ IZY 
IbYL QZSX ¶ffQ CX³f »fû¦fûÔ IYe °fd¶f¹f°f JSXf¶f WXû³fZ »f¦feÜ CX³WXZÔ CX»MXe-QÀ°f 
WXû³fZ »f¦fZÜ BÀfIZY Àff±f WXe Àf·fe »fû¦f ´fZMX ¸fZÔ QQÊ ÀfZ ´fSXZVff³f WXû ¦fEÜ QZJ°fZ 
WXe QZJ°fZ CX³fIYe WXf»f°f d¶f¦fOÞX ¦fBÊÜ CX³fIYe WXf»f°f QZJ ´fdSXUfSX IZY A³¹f 
ÀfQÀ¹f §f¶fSXf ¦fEÜ CX³WXûÔ³fZ ¨feJ-´fbIYfSX IYe °fû ¸fûWX»»fZ IZY »fû¦f ·fe Af 
¦fEÜ Àf·fe IYû Af³f³f-RYf³f³f ¸fZÔ B¸fSXþZÔÀfe (ÀfSXIYfSXe MÑfg¸ff ÀfZÔMXSX) »fZIYSX 
AfEÜ ¹fWXfÔ ´fSX ´fif±fd¸fIY CX´f¨ffSX IZY ¶ffQ CX³fIYû UfOXÊ ¸fZÔ ·f°feÊ IYSXf¹ff ¦f¹ffÜ 
¶f¨¨fûÔ IYû AfSXÀfeE¨f ·fZþf ¦f¹ffÜ  °fd¶f¹f°f JSXf¶f WXû³fZ ´fSX B³fIYû ·f°feÊ 
dIY¹ff Qcd¿f°f JeSX Jf³fZ ÀfZ dUV½f¸·fSX (45) CXÀfIYe ´f}e SXfþIbY¸ffSXe, 
¶fZMXe Vffd»f³fe, d¶f˜e, Vf¦fb³f, Af¹fVff U Ad´fÊ°f IYû CX´f¨ffSX IYû ¸fZdOXIY»f 
IYfg»fZþ ¸fZÔ ·f°feÊ IYSXf¹ff ¦f¹ffÜ  

¸fÈ°fIY Afdßf°f ´fQ ´fSX RYþeÊ °fSXeIZY ÀfZ d³f¹fbdöY 
IYSX³fZ ´fSX Ad²fVffÀfe Ad²fIYfSXe d³f»fÔd¶f°f

¶fWXZOÞXe, 30 A¦fÀ°f (WX.Àf.)
³f¦fSX ´ffd»fIYf ´fdSX¿fQ IZY Ad²fVffÀfe Ad²fIYfSXe IYû ¸fÈ°fIY Afdßf°f 

´fQ ´fSX RYþeÊ °fSXeIZY ÀfZ d³f¹fbdöY AüSX dUIYfÀf IYf¹fûÊÔ ¸fZÔ ²ffÔ²f»fe IYSX³fZ IZY 
AfSXû´f ¸fZÔ d³f»fÔd¶f°f IYSX dQ¹ff ¦f¹ff WX`Ü ¨fZ¹fSX¸f`³f RYüþb»f ³fÀfe¸f ³fZ VffÀf³f 
ÀfZ BÊAû IYe dVfIYf¹f°f IYe ±feÜ  ¶fWXZOÞXe 
³f¦fSX ́ ffd»fIYf ̧ fZÔ ̈ ff»fIY IZY ́ fQ ́ fSX °f`³ff°f 
d¨fSXüÔþe »ff»f IYe IbYL dQ³f ´fWX»fZ ÀfOÞXIY 
WXfQÀfZ ¸fZÔ ¸fÈ°¹fb WXû ¦fBÊ ±feÜ BÀfIZY ¶ffQ 
BÊAû d³fd°f³f ¦fÔ¦fUfSX ³fZ CX³fIZY ¶fZMXZ IYe 
¸fÈ°fIY Afdßf°f IZY øY´f ¸fZÔ ³f¦fSX ´ffd»fIYf ¸fZÔ d³f¹fbdöY IYSX QeÜ CXÀf Àf¸f¹f 
´ffd»fIYf A²¹fÃf RYüþb»f ³fÀfe¸f ¶fe¸ffSXe IZY ̈ f»f°fZ »fJ³fDY ̧ fZÔ ±feÔÜ ¶fIYSXeQ 
IZY QüSXf³f þ¶f UWX ÀUÀ±f WXûIYSX ³f¦fSX ´ffd»fIYf IYf¹ffÊ»f¹f ´fWXbÔ¨feÔ, °f¶f 
CX³WXZÔ BÀfIYe þf³fIYfSXe WXbBÊÜ ´ffd»fIYf A²¹fÃf ³fZ BÀfIYe dVfIYf¹f°f VffÀf³f 
¸fZÔ IYeÜ VffÀf³f ³fZ ¦fb÷YUfSX IYû BÊAû IYû ÀfÀ´fZÔOX IYSX ¸ff¸f»fZ IYe þfÔ¨f IYf 
AfQZVf QZ dQ¹ffÜ
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SOPHIA EXPORTS LIMITED
CIN: L52110DL1985PLC020059

Regd. Off.: 4973/201 Phatak 
Badalbage, Hauz Qazi, Delhi -110006

E- Mail: info@sophiaexport.com, 
Contact: 011-43041400

NOTICE
Pursuant to Regulation 47 of 
SEBI (LODR) Regulations, 2015, 
Notice is hereby given that a 
meeting of the Board of Directors 
of the Company is scheduled 
to be held at 11:00 a.m. on 
5th September, 2019 at the 
Corporate office of the Company 
at 81, Functional Industr ial 
Estate, Patparganj, Delhi-110092 
inter-alia to consider and approve 
the following business as under
1.To  fix the date, time and venue 
and to approve draft notice of 
35rd Annual General Meeting and 
the directors’ Report. 
2. Appointment of Scruitinizer. 
3. To Fix the date of Book Closure 
and e-voting.

ADVANCE STEEL
TUBES LIMITED

CIN: L24231UP1978PLC004583
Regd. Off.: 45/3, Industrial Area, 
Site IV, Sahibabad, Ghaziabad, 

U.P.-201010 Contact No. 
011-4341400 (100 Lines), 
Email: Info@advance.co.in 

NOTICE
Pursuant to Regulation 47 of 
SEBI (LODR) Regulations, 2015, 
Notice is hereby given that a 
meeting of the Board of Directors 
of the Company is scheduled 
to be held at 02.30 p.m. on 
5th September, 2019 at the 
registered office of the Company 
inter-alia to consider and approve 
the following business as under
1.To  fix the date, time and venue 
and to approve draft notice of 
45th Annual General Meeting and 
the directors’ Report. 
2. Appointment of Scruitinizer. 
3. To Fix the date of Book Closure 
and e-voting.

For Sophia Exports Limited

Sd/-
Priyanka Kumari

Company Secretary

For Advance Steel Tubes 
Limited

                                                                                                                          
Sd/-

Deoki Nandan Agarwal 
(Managing Director)

DIN: 00586794
 

Date : 30.08.2019
Place : Delhi

Date : 30.08.2019
Place : Delhi

Size: 4cm x 8cm 

Size: 4cm x 9cm 

∑Î§Ã ÀfûdRY¹ff E¢Àf´ffZMÐÊÀf d»fd¸fMZXOXU
                 „USÃÊ/-

d´fi¹faIYf IbY¸ffSXe
              IY¸´f³fe Àfd¨f½f

IÈY°fZ EOX½ffaÀf ÀMXe»f MÐX¹fc¶Àf d»fd¸fdMXOX

„USÃÊ/.  
QZ½fIYe ³faQ³f A¦fi½ff»f

(´fi¶fa²f d³fQZVfIY)
DIN: 00586794

‚ÊÁ»§ÿÊ ∞Ä‚¬Ê≈̧̃Ô‚ Á‹. 
CIN: L52110DL1985PLC020059

¬¢¡Ë∑Î§Ã ∑§ÊÿÊ¸‹ÿ- y~|x/wÆv, ¬Ê∆U∑§ 
’ÊŒ‹’¡, „UÊÒ¡ ∑§Ê¡Ë, ÁŒÀ‹Ë-vvÆÆÆ{

BÊX-¸fZ»f: info@sophiaexport.com
RYû³f : 011-43041400

‚ÍøãÊÊ 
ÀfZ¶fe (E»fAfZOXeAfSX) d½fd³f¹f¸f, 2015, 
IZY d½fd³f¹f¸f 47 IZY A³fb´ff»f³f ¸fZÔ, E°fQÐ õXfSXf 
Àfcd¨f°f dIY¹ff ªff°ff W`X dIY IY¸´f³fe IZY d³fQZVfIY 
¸faOX»f IYe ¶f`NXIY 5 dÀf°fa¶fSX 2019 IYû ´fif°f: 
11 ¶fªfZ IY¸´f³fe IZY IYfSX´fûSmXMX IYf¹ffÊ»f¹f 81, 
RaY¢Vf³f»f BaOXÀMÑXe¹f»f EÀMZXMX, ´fMX´fOÞX¦faªf, 
dQ»»fe-110092 ¸faZ WXû¦fe dªfÀf¸fZÔ d³f¸³f 
½¹ff´ffSX ´fSX d½f¨ffSX E½fa À½feIÈY°f dIY¹ff ªffE¦ffÜ
1.  35½feÔ Af¸f ½ffd¿fÊIY ¶f`NXIY IYe d°fd±f, 
Àf¸f¹f E½fa À±ff³f IYf ¨fb³ff½f E½fa CXÀfIYe 
Àfc¨f³ff Af`SX d³fQZVfIY dSX´fûMÊX IZY OÑXfµMX IYû 
À½feIÈY°f IYSX³ffÜ
2. ÀIicYMX³ffBªfSX IYe d³f¹fbd¢°f
3. ¶fbIY ¢»fûªfSX E½fa BÊ-½fûdMaX¦f IYe d°fd±f 
IYf d³f²ffÊSX¯fÜ

∞«UflÊ¢‚ S≈UË‹ ≈˜UÿÍé‚ Á‹Á◊≈U«U
CIN: L24231UP1978PLC004583
´faªfeIÈY°f IYf¹ffÊ»f¹f :  yz/x, ß¢«US≈˛UËÿ‹ 

∞Á⁄UÿÊ, ‚Êß≈U-y, ‚ÊÁ„U’Ê’ÊŒ, 
ªÊÁ¡ÿÊ’ÊŒ, ¹fc.´fe.-201010

RYû³f ³fa. 011-4341400 (100 »ffB³fZÔ) 
BÊ¸fZ»f: Info@advance.co.in

‚ÍøãÊÊ 
ÀfZ¶fe (E»fAfZOXeAfSX) d½fd³f¹f¸f, 2015, 
IZY d½fd³f¹f¸f 47 IZY A³fb´ff»f³f ¸fZÔ, E°fQÐ 
õXfSXf Àfcd¨f°f dIY¹ff ªff°ff W`X dIY IY¸´f³fe IZY 
d³fQZVfIY ¸faOX»f IYe ¶f`NXIY 5 dÀf°fa¶fSX 2019 
IYû Qû´fWXSX 2.30 ¶fªfZ IY¸´f³fe IZY ´faªfeIÈY°f 
IYf¹ffÊ»f¹f ¸faZ WXû¦fe dªfÀf¸fZÔ d³f¸³f ½¹ff´ffSX ´fSX 
d½f¨ffSX E½fa À½feIÈY°f dIY¹ff ªffE¦ff
1.  45½feÔ Af¸f ½ffd¿fÊIY ¶f`NXIY IYe d°fd±f, 
Àf¸f¹f E½fa À±ff³f IYf ¨fb³ff½f E½fa CXÀfIYe 
Àfc¨f³ff Af`SX d³fQZVfIY dSX´fûMÊX IZY OÑXfµMX IYû 
À½feIÈY°f IYSX³ffÜ
2. ÀIicYMX³ffBªfSX IYe d³f¹fbd¢°f
3. ¶fbIY ¢»fûªfSX E½fa BÊ-½fûdMaX¦f IYe d°fd±f 
IYf d³f²ffÊSX¯fÜ

ÁŒŸÊ¢∑§— 30.08.2019 
SÕÊŸ— dQ»»fe

ÁŒŸÊ¢∑§— 30.08.2019 
SÕÊŸ— dQ»»fe
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SOPHIA EXPORTS LIMITED
CIN: L52110DL1985PLC020059

Regd. Off.: 4973/201 Phatak 
Badalbage, Hauz Qazi, Delhi -110006

E- Mail: info@sophiaexport.com, 
Contact: 011-43041400

NOTICE
Pursuant to Regulation 47 of 
SEBI (LODR) Regulations, 2015, 
Notice is hereby given that a 
meeting of the Board of Directors 
of the Company is scheduled 
to be held at 11:00 a.m. on 
5th September, 2019 at the 
Corporate office of the Company 
at 81, Functional Industr ial 
Estate, Patparganj, Delhi-110092 
inter-alia to consider and approve 
the following business as under
1.To  fix the date, time and venue 
and to approve draft notice of 
35rd Annual General Meeting and 
the directors’ Report. 
2. Appointment of Scruitinizer. 
3. To Fix the date of Book Closure 
and e-voting.

ADVANCE STEEL
TUBES LIMITED

CIN: L24231UP1978PLC004583
Regd. Off.: 45/3, Industrial Area, 
Site IV, Sahibabad, Ghaziabad, 

U.P.-201010 Contact No. 
011-4341400 (100 Lines), 
Email: Info@advance.co.in 

NOTICE
Pursuant to Regulation 47 of 
SEBI (LODR) Regulations, 2015, 
Notice is hereby given that a 
meeting of the Board of Directors 
of the Company is scheduled 
to be held at 02.30 p.m. on 
5th September, 2019 at the 
registered office of the Company 
inter-alia to consider and approve 
the following business as under
1.To  fix the date, time and venue 
and to approve draft notice of 
45th Annual General Meeting and 
the directors’ Report. 
2. Appointment of Scruitinizer. 
3. To Fix the date of Book Closure 
and e-voting.

For Sophia Exports Limited

Sd/-
Priyanka Kumari

Company Secretary

For Advance Steel Tubes 
Limited

                                                                                                                          
Sd/-

Deoki Nandan Agarwal 
(Managing Director)

DIN: 00586794
 

Date : 30.08.2019
Place : Delhi

Date : 30.08.2019
Place : Delhi

Size: 4cm x 8cm 

Size: 4cm x 9cm 

∑Î§Ã ÀfûdRY¹ff E¢Àf´ffZMÐÊÀf d»fd¸fMZXOXU
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IÈY°fZ EOX½ffaÀf ÀMXe»f MÐX¹fc¶Àf d»fd¸fdMXOX

„USÃÊ/.  
QZ½fIYe ³faQ³f A¦fi½ff»f

(´fi¶fa²f d³fQZVfIY)
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ÀfZ¶fe (E»fAfZOXeAfSX) d½fd³f¹f¸f, 2015, 
IZY d½fd³f¹f¸f 47 IZY A³fb´ff»f³f ¸fZÔ, E°fQÐ 
õXfSXf Àfcd¨f°f dIY¹ff ªff°ff W`X dIY IY¸´f³fe IZY 
d³fQZVfIY ¸faOX»f IYe ¶f`NXIY 5 dÀf°fa¶fSX 2019 
IYû Qû´fWXSX 2.30 ¶fªfZ IY¸´f³fe IZY ´faªfeIÈY°f 
IYf¹ffÊ»f¹f ¸faZ WXû¦fe dªfÀf¸fZÔ d³f¸³f ½¹ff´ffSX ´fSX 
d½f¨ffSX E½fa À½feIÈY°f dIY¹ff ªffE¦ff
1.  45½feÔ Af¸f ½ffd¿fÊIY ¶f`NXIY IYe d°fd±f, 
Àf¸f¹f E½fa À±ff³f IYf ¨fb³ff½f E½fa CXÀfIYe 
Àfc¨f³ff Af`SX d³fQZVfIY dSX´fûMÊX IZY OÑXfµMX IYû 
À½feIÈY°f IYSX³ffÜ
2. ÀIicYMX³ffBªfSX IYe d³f¹fbd¢°f
3. ¶fbIY ¢»fûªfSX E½fa BÊ-½fûdMaX¦f IYe d°fd±f 
IYf d³f²ffÊSX¯fÜ

ÁŒŸÊ¢∑§— 30.08.2019 
SÕÊŸ— dQ»»fe

ÁŒŸÊ¢∑§— 30.08.2019 
SÕÊŸ— dQ»»fe

IZYÔQie¹f SXZ»f AüSX Ufd¯fª¹f AüSX CXôû¦f ¸fÔÂfe, ßfe ´fe¹fc¿f ¦fû¹f»f ³fZ ³fBÊ dQ»»fe ¸fZÔ SXZ»fUZ À´fûMXÐÀfÊ´fÀfÊ³f IYû SXf¿MÑXe¹f ´fbSXÀIYfSX 
ÀfZ Àf¸¸ffd³f°f dIY¹ffÜ

¸fWXf»fÃ¸fe ¶¹fcSû
SXf¸f´fbS, 30 A¦fÀ°f

þüWXSX dUV½fdUôf»f¹f IZY d»fE 
Qd»f°fûÔ IYe þ¸fe³f Àfe²fZ þüWXSX MÑÀMX 
IZY ³ff¸f ´fSX JSXeQ³fZ IZY AfSXû´f ¸fZÔ 
RÔYÀfZ Afþ¸f JfÔ IYe Af´fdØf IYû 
SXfþÀU ´fdSX¿fQ ³fZ JfdSXþ IYSX dQ¹ff 
WX`Ü BÀfIZY Àff±f WXe ¶fûOXÊ ³fZ Qd»f°fûÔ IYe 
þ¸fe³f ´fiIYSX¯f ¸fZÔ Qf¹fSX UfQûÔ ¸fZÔ A¶f 
AÔd°f¸f Àfb³fUfBÊ IYe A³fb¸fd°f QZ Qe WX`Ü

¶fe°fZ U¿fÊ °f°IYf»fe³f 
dþ»ffd²fIYfSXe ³fZ ´fcUÊ ¸fÔÂfe Afþ¸f 
JfÔ IZY dJ»ffRY SXfþÀU ´fdSX¿fQ ¸fZÔ 
QÀf d³f¦fSXf³fe UfQ Qf¹fSX IYSXfE ±fZÜ 
Afþ¸f JfÔ ´fSX AfSXû´f WX` dIY CX³WXûÔ³fZ 
Qd»f°fûÔ IYe IYSXe¶f 104 ¶fe§fZ þ¸fe³f 
IY»fZ¢MXSX IYe A³fb¸fd°f IZY ¶f¦f`SX WXe 
þüWXSX MÑÀMX IZY ³ff¸f QþÊ IYSXfBÊÜ 
OXeE¸f ³fZ ¹fWX IYf¹fÊUfWXe »f§fb CXôû¦f 
·ffSX°fe SXf¸f´fbSX IZY A²¹fÃf AfIYfVf 
IbY¸ffSX Àf¢ÀfZ³ff õfSXf ¸fb£¹f¸fÔÂfe ÀfZ 
IYe ¦fBÊ dVfIYf¹f°f IYe þfÔ¨f IZY ´f›f°f 
IYe ±feÜ AfIYfVf Àf¢ÀfZ³ff IYf AfSXû´f 
±ff dIY A³fbÀfcd¨f°f þfd°f IZY »fû¦fûÔ 
IYe ¹fWX þ¸fe³f °fWXÀfe»f ÀfQSX IZY 
¦fif¸fÀf·ff Àfe¦f³fJZOÞXf ¸fZÔ ±feÜ 2007 

¸fZÔ B³fIZY ³ff¸f Àfed»fÔ¦f ´f˜ZQfSX IZY øY´f 
¸fZÔ AÔdIY°f ±fZ, SXfþÀU Ad·f»fZJûÔ ¸fZÔ 
ÀfÔIiY¸f¯fe¹f ·fcd¸f²fSX §fûd¿f°f ³fWXeÔ WXbE 
±fZÜ

B³fIYe ·fcd¸f IYe JSXeQ ¸fZÔ 
d³f¹f¸f IZY dU÷Yð IYf¹fÊ dIY¹ff ¦f¹ffÜ 
EÀfÀfe þfd°f IZY ½¹fdöY IZY ³ff¸f 
´f˜f WXû³fZ IZY IYfSX¯f Àff¸ff³¹f ßfZ¯fe 
IZY dUV½fdUôf»f¹f IYû ·fcd¸f ³fWXeÔ 
¶fZ¨fe þf ÀfIY°fe ±feÜ þ¸fe³f IYe 
JSXeQ RYSXû£°f ¸fZÔ CXØfSX ´fiQZVf 
þ¸feÔQfSXe dU³ffVf EUÔ ·fcd¸f ½¹fUÀ±ff 
Ad²fd³f¹f¸f 1950 IYf CX»»fÔ§f³f 
dIY¹ff ¦f¹ffÜ BÀf ¸ff¸f»fZ ¸fZÔ SXfþÀU 

´fdSX¿fQ IYe AûSX ÀfZ ³fûdMXÀf þfSXe dIYE 
¦fE ±fZÜ ³fûdMXÀf IZY þUf¶f ¸fZÔ Afþ¸f 
JfÔ ³fZ A´f³fZ Ad²fUöYf IYe AûSX ÀfZ 
Af´fdØf QfdJ»f IYe ±fe, dþÀf¸fZÔ IYWXf 
¦f¹ff ±ff dIY Àf¸f¹f Àfe¸ff d³fIY»f³fZ IZY 
¶ffQ BÀf °fSXWX IZY ¸ff¸f»fûÔ IYû SXfþÀU 
´fdSX¿fQ ¸fZÔ ³fWXeÔ ¨f»ff¹ff þf ÀfIY°ffÜ 
Àf¸f¹ffUd²f Ad²fd³f¹f¸f IYe ²ffSXf-5 
IZY °fWX°f ¶fûOXÊ ¸fZÔ ´fifSXÔd·fIY Àfb³fUfBÊ 
¨f»f SXWXe ±fe, þû °fe³f dQ³f ´fWX»fZ ´fcSXe 
WXû ¦fBÊ ±feÜ ´fdSX¿fQ ³fZ BÀf ¸ff¸f»fZ ¸fZÔ 
A´f³ff R`YÀf»ff Àfb³ff dQ¹ff WX`Ü ¶fûOXÊ ³fZ 
Afþ¸f IYe Af´fdØf IYû JfdSXþ IYSX°fZ 
WXbE AÔd°f¸f Àfb³fUfBÊ IZY AfQZVf IYSX 

dQE WX`ÔÜ 
Afþ¸f JfÔ ³fZ ÀfeÔ¦f³fJZOÞXf 

d³fUfÀfe Qd»f°fûÔ IYe ·fcd¸f °fWXÀfe»f 
VffWX¶ffQ IZY ¦fif¸f SXf¹f´fbSX d³fUfÀfe 
°f±ff Àf´ff ³fZ°ff U CX³fIZY ´fdSXUfSX IZY 
ÀfQÀ¹fûÔ IZY ³ff¸f QþÊ IYSXf QeÜ ¶ffQ 
¸fZÔ CX³fÀfZ CXÀf ·fcd¸f IYû þüWXSX MÑÀMX 
IZY ³ff¸f d¶f³ff IY»fZ¢MXSX IYe A³fb¸fd°f 
IZY WXe ¶f`³ff¸ff IYSXUf d»f¹ffÜ ßfe 
Àf¢ÀfZ³ff IZY ¸fb°ffd¶fIY BÀf ¸ff¸f»fZ 
¸fZÔ Afþ¸f JfÔ õfSXf IYd¸fV³fSX IZY 
¹fWXfÔ EIY UfQ Qf¹fSX IYSXf¹ff ¦f¹ff 
±ffÜ ÀfÔ¶fÔd²f°f UfQûÔ ¸fZÔ d³f¦fSXf³feIY°ffÊ 
AfIYfVf IbY¸ffSX Àf¢ÀfZ³ff ³fZ ¶f°ff¹ff 
dIY Qd»f°fûÔ IYe þ¸fe³f ´fiIYSX¯f ¸fZÔ 
dþ»ffd²fIYfSXe õfSXf SXfþÀU ´fdSX¿fQ ¸fZÔ 
QþÊ IYSXfE ¦fE UfQûÔ ¸fZÔ A¶f AÔd°f¸f 
Àfb³fUfBÊ WXû¦fe, dþÀfIYf þ»Q R`YÀf»ff 
Af³fZ IYe CX¸¸feQ WX`Ü dþ»ff VffÀfIYe¹f 
Ad²fUöYf ´fi¹ff¦fSXfþ Qe´fIY Àf¢ÀfZ³ff 
³fZ ¶f°ff¹ff dIY Qd»f°fûÔ IYe þ¸fe³f 
d³f¹f¸f IZY dU÷Yð JSXeQ³fZ IZY ¸fbIYQ¸fûÔ 
¸fZÔ SXfþÀU ́ fdSX¿fQ ³fZ ́ fifSXÔd·fIY Àfb³fUfBÊ 
´fSX A´f³ff R`YÀf»ff Àfb³ff dQ¹ff WX`Ü A¶f 
BÀf IZYÀf ¸fZÔ AÔd°f¸f Àfb³fUfBÊ WXû¦feÜ

dIYÀff³fûÔ IYe þ¸fe³f IY¶þf³fZ IZY 

¸ff¸f»fZ ¸fZÔ Àf´ff ÀffÔÀfQ Afþ¸f JfÔ IYe 
Ad¦fi¸f þ¸ff³f°f ´fSX R`YÀf»ff IYûMXÊ ³fZ 
ÀfbSXdÃf°f IYSX d»f¹ff WX`,þ¶fdIY BÀfe 
°fSXWX IZY EIY ¸ff¸f»fZ ¸fZÔ IYûMXÊ ³fZ ´fcUÊ 
ÀfeAû Af»fZ WXÀf³f IYû SXfWX°f QZ°fZ WXbE 
þ¸ff³f°f ¸fÔþcSX IYSX »feÜ Aþe¸f³f¦fSX 
±ff³fZ ¸fZÔ ÀfeÔ¦f³fJZOÞXf IZY dIYÀff³fûÔ IYe 
þ¸fe³f WXOÞX´f³fZ IZY ¸ff¸f»fZ ¸fZÔ Àf´ff 
ÀffÔÀfQ Afþ¸f JfÔ AüSX ´fcUÊ ÀfeAû 
Af»fZ WXÀf³f IZY dJ»ffRY 29 ¸fbIYQ¸fZÔ 
QþÊ WXbE ±fZÜ Afþ¸f JfÔ IZY dJ»ffRY 
IYBÊ AüSX ¸ff¸f»fZ ·fe dUd·f³³f ±ff³fûÔ 
¸fZÔ QþÊ dIYE ¦fE ±fZÜ Afþ¸f JfÔ IZY 
dJ»ffRY QþÊ 34 ¸ff¸f»fûÔ ¸fZÔ ÀfZVf³f 
IYûMXÊ ¸fZÔ Ad¦fi¸f þ¸ff³f°f ¹ffd¨fIYf 
Qf¹fSX IYe ¦fBÊ ±fe, dþÀf¸fZÔ 29 ¸ff¸f»fûÔ 
¸fZÔ IYûMXÊ ³fZ CX³fIYe Ad¦fi¸f þ¸ff³f°f 
¹ffd¨fIYf JfdSXþ IYSX Qe WX`, þ¶fdIY 
LWX ̧ ff¸f»fûÔ ̧ fZÔ ¦fb÷YUfSX IYû Àfb³fUfBÊ IZY 
¶ffQ ´ffÔ¨f ¸ff¸f»fûÔ ¸fZÔ Àfb³fUfBÊ IZY d»fE 
¨ffSX dÀf°fÔ¶fSX IYe °ffSXeJ ¸fbIYSXÊSX IYSX 
Qe ¦fBÊ ±fe,þ¶fdIY þ¸fe³f IY¶þf³fZ 
IZY EIY A³¹f ¸ff¸f»fZ ¸fZÔ VfbIiYUfSX 
IYû Àfb³fUfBÊ WXbBÊÜ BÀf QüSXf³f Afþ¸f 
JfÔ IYe Ad¦fi¸f þ¸ff³f°f ¹ffd¨fIYf ´fSX 
¶fWXÀf ´fcSXe WXû ¦fBÊÜ

Qd»f°fûÔ IYe þ¸fe³f Àfe²fZ þüWXSX MÑÀMX IZY ³ff¸f 
IYSXf³fZ IZY ¸ff¸f»fZ ¸fZÔ Afþ¸f IYe Af´fdØf JfdSXþ

¸fWXf»fÃ¸fe ¶¹fcSû
¸f±fbSXf, 30 A¦fÀ°f

     ¸f±fbSXf dÀ±f°f SXfþIYe¹f ¶ff»f 
dVfVfb ¦fÈWX ¸fZÔ Qû ¶f¨¨fûÔ IYe OXf¹fdSX¹ff 
ÀfZ ¸fü°f WXû ¦fBÊÜ 24 §fÔMXZ ¸fZÔ IYBÊ 
¶f¨¨fZ ¶fe¸ffSX WXbEÜ LWX IYû Af¦fSXf 
SXZRYSX dIY¹ff ¦f¹ff, dþ³f¸fZÔ ÀfZ Qû IYe 
¸fü°f WXû ¦fBÊÜ UWXeÔ LWX ¶f¨¨fûÔ IYf 
¸f±fbSXf dþ»ff AÀ´f°ff»f AüSX ¨ffSX 
IYf Af¦fSXf ¸fZÔ B»ffþ ¨f»f SXWXf WX`Ü 
ÀfeOXeAû, EOXeE¸f AüSX ÀfeE¸fAû 
³fZ ¦fb÷YUfSX Vff¸f ¶ff»f dVfVfb ¦fÈWX IYf 
d³fSXeÃf¯f dIY¹ff WX`Ü Àf·fe ¶f¨¨fûÔ IYf 
¸fb£¹f ·fûþ³f Qc²f ±ffÜ BÀfd»fE Qc²f 
IYf Àf`Ô´f»f d»f¹ff ¦f¹ff WX`Ü BÀfZ þfÔ¨f IZY 
d»fE ·fZþf þfE¦ffÜ QZSX Vff¸f OXeE¸f ³fZ 

¸ff¸f»fZ IYe þfÔ¨f EOXeE¸f RYfB³fZÔÀf IYû 
ÀfüÔ´f Qe WX`Ü

¶fb²fUfSX IYû ¶f¨¨fûÔ IZY ¶fe¸ffSX 
WXû³fZ IYe Àfc¨f³ff ´fSX ¶ff»f SXû¦f 
dUVfZ¿fÄf OXfg. A¸f³f UWXfÔ ´fWXbÔ¨fZ ±fZÜ 
UWXfÔ ¨ffSX ¶f¨¨fûÔ IYe WXf»f°f JSXf¶f 
d¸f»feÜ Qû IYe WXf»f°f d¨fÔ°ffþ³fIY ±feÜ 
BÀf ´fSX AÔdVfIYf (1.5 Àff»f) EUÔ 
¦fû´ff»f (7 ¸ffWX) IYû Af¦fSXf SXZRYSX 
IYSX dQ¹ffÜ þWXfÔ B»ffþ IZY QüSXf³f 
B³fIYe ¸fü°f WXû ¦fBÊÜ BÀfIZY A»ffUf 
Àfû³fc (1 Àff»f) AüSX U`¿¯fUe (2.5 
Àff»f) IYû ¶fb²fUfSX Vff¸f WXe dþ»ff 
AÀ´f°ff»f ¸fZÔ ·f°feÊ IYSXf dQ¹ffÜ

¦fb÷YUfSX Àfb¶fWX ¶ff»f dVfVfb ¦fÈWX 
¸fZÔ QcÀfSXZ ¶f¨¨fûÔ IYe WXf»f°f JSXf¶f 

WXû³fZ IYe J¶fSX d¸f»feÜ »fU»fe (1.5 
Àff»f) AüSX ¦füSXU (7 ¸ffWX) IYû 
Àfb¶fWX dþ»ff AÀ´f°ff»f »ff¹ff ¦f¹ffÜ 
Vff¸f IYû ¶ff»f dVfVfb ¦fÈWX ¸fZÔ U`¿¯fUe 
(3 Àff»f), Àfû³fc (3 Àff»f), ÀfbQf¸ff 

(2 Àff»f), JbVf¶fc (10 Àff»f) IYû 
dþ»ff AÀ´f°ff»f ¸fZÔ ·f°feÊ IYSXf¹ff ¦f¹ff 
WX`Ü

CX²fSX IÈY¿f (6 ¸ffWX), d¦fSXfÊþ 
(3 ¸ffWX), õfdSXIYf (1 Àff»f) AüSX 

22 dQ³f IZY EIY dVfVfb IYe WXf»f°f 
JSXf¶f WXû³fZ IZY IYfSX¯f CX³WXZÔ Af¦fSXf 
SXZRYSX IYSX dQ¹ff ¦f¹ffÜ B²fSX ¶f¨¨fûÔ IYû 
CX»MXe-QÀ°f AfdQ ́ fSXZVff³fe IYe Àfc¨f³ff 
d¸f»f³fZ ´fSX ´fiVffÀf³f EUÔ ÀUfÀ±¹f 
dU·ff¦f ¸fZÔ WXOÞXIÔY´f WX`Ü ·f°feÊ ¶f¨¨fûÔ 
IYf ¨fZIYA´f EUÔ CX´f¨ffSX ¶ff»f SXû¦f 
dUVfZ¿fÄf OXfg¢MXSX A¸f³f IYSX SXWXZ WX`ÔÜ 
Vff¸f IYû ÀfeE¸fAû ·fe ·f°feÊ ¶f¨¨fûÔ 
IYf WXf»f þf³f³fZ ´fWXbÔ¨fZÜ 

¸fWXd¿fÊ Q¹ff³f³Q ÀfSXÀU°fe dþ»ff 
AÀ´f°ff»f IZY ¶ff»f SXû¦f dUVfZ¿fÄf 
OXfg. A¸f³f ³fZ ¶f°ff¹ff dIY ¶f¨¨fûÔ IYû 
CX»MXe-QÀ°f AfdQ ´fSXZVff³fe WXbBÊ ±feÜ 
þf³fIYfSXe d¸f»f°fZ WXe CX´f¨ffSX VfbøY 
IYSX dQ¹ff ¦f¹ffÜ ÀfeE¸fEÀf OXfg. EÀfIZY 

¸fü¹ffÊ IZY A³fbÀffSX ·f°feÊ ¶f¨¨fûÔ IYf 
¶fZWX°fSX CX´f¨ffSX dIY¹ff þf SXWXf WX`Ü 
»f¦ff°ffSX ³fþSX SXJe þf SXWXe WX`Ü 

ÀfeE¸fAû OXfg. VfZSX dÀfÔWX ³fZ ·fe 
¶fe¸ffSX ¶f¨¨fûÔ IZY ¶ffSXZ ¸fZÔ dSX´fûMXÊ ¸ffÔ¦fe 
WX`Ü Ad²fIY°fSX ¶f¨¨fZ Qc²f ´fe³fZ Uf»fZ 
WX`ÔÜ Àff±f WXe CX³WXûÔ³fZ d³fSXeÃf¯f IYSX 
½¹fUÀ±ffAûÔ IYû ·fe ´fSXJfÜ  

dþ»ffd²fIYfSXe ÀfUÊÄfSXf¸f d¸fßf 
³fZ SXfþIYe¹f ¶ff»f dVfVfb ¦fÈWX ¸fZÔ 
d³fSXeÃf¯f IYSX UWXfÔ IYe dÀ±fd°f¹fûÔ IYf 
þf¹fþf d»f¹ffÜ CX³WXûÔ³fZ ¶f°ff¹ff dIY 
d¨fdIY°ÀfIYûÔ ÀfZ ¶ff°f IYSX³fZ IZY ¶ffQ 
´fi±f¸f úá¹ff EZÀff ´fi°fe°f WXû SXWXf WX` dIY 
¶f¨¨fûÔ IYe ¸fü°f OXf¹fdSX¹ff IZY IYfSX¯f 
WXbBÊ WX`Ü

SXfþIYe¹f ¶ff»f dVfVfb ¦fÈWX IZY Qû ¸ffÀfc¸fûÔ 
IYe OXf¹fdSX¹ff ÀfZ ¸fü°f, IYBÊ ¶fe¸ffSX

¸fWXf»fÃ¸fe ¶¹fcSû
 »fJ³fDY, 30 A¦fÀ°f

»fûdWX¹ff ´f±f AûUSX d¶fiþ ´fSX 
¦fb÷YUfSX Qû´fWXSX RYSXfMXfÊ ·fSX°fZ Àf¸f¹f 
WXÔÀfe-dNXNXû»fe IYSX³ff °fe³f ¹fbUIYûÔ IYû 
¸fWXÔ¦ff ´fOÞX ¦f¹ffÜ BÀf QüSXf³f WXe ¶ffBIY 
Ad³f¹fÔdÂf°f WXûIYSX SXZd»fÔ¦f ÀfZ þf 
MXIYSXf¹fe AüSX °fe³fûÔ »fû¦f 30 RYeMX 
³fe¨fZ ÀfOÞXIY ´fSX þf d¦fSXZÜ ¦f³fe¸f°f SXWXe 
dIY ´feLZ ÀfZ IYûBÊ ¶fOÞXf UfWX³f ³fWXeÔ Af 
SXWXf ±ffÜ ´fbd»fÀf ³fZ SXfWX¦feSXûÔ IYe ¸fQQ 
ÀfZ °fe³fûÔ IYû »fûdWX¹ff AÀ´f°ff»f ¸fZÔ 
·f°feÊ IYSXf¹ff þWXfÔ Àfb²feSX (17) IYe 
¸fü°f WXû ¦fBÊÜ 

BÔÀ´fZ¢MXSX dU·fcd°fJ¯OX SXfþeU 
dõUZQe IZY ¸fb°ffd¶fIY ¸fc»f°f: WXSXQûBÊ IZY 
SXWX³fZ Uf»fZ SXfþZ³Qi ´fdSXUfSX IZY Àff±f 
¦fû¸f°fe³f¦fSX SXZ»fUZ IiYfdÀfÔ¦f IZY ´ffÀf 
Ófû´fOÞX´f˜e ¸fZÔ SXWX°fZ WX`ÔÜ CX³fIYf ¶fZMXf 

Àfb²feSX dU·fcd°fJ¯OX dÀ±f°f EIY d³fþe 
IY¸´f³fe IZY IYf¹ffÊ»f¹f ¸fZÔ ¨f°fb±fÊ ßfZ¯fe 
IY¸fÊ¨ffSXe ±ffÜ Àfb²feSX A´f³fZ IYf¹ffÊ»f¹f 
¸fZÔ WXe IYf¸f IYSX³fZ Uf»fZ ´fOÞXûÀfe 
AÔdIY°f AüSX ´fbSXf³ff ¦f»»ff¸f¯OXe 
d³fUfÀfe ³feSXþ IZY Àff±f ¶ffBIY ÀfZ 
A´f³fZ AfdRYÀf þf SXWXf ±ffÜ 

AÔdIY°f IZY ¸fb°ffd¶fIY ³feSXþ ³fZ 
d´fIY´f ·fU³f IZY Àff¸f³fZ d¶fiþ ́ fSX ¦ffOÞXe 
¨f»ff SXWXZ Àfb²feSX IZY ¦fbQ¦fbQe IYeÜ ¶fÀf, 
BÀf VfSXfSX°f ÀfZ WXe Àfb²feSX IYf ¶ffBIY 
ÀfZ d³f¹fÔÂf¯f WXMX ¦f¹ffÜ °fZþ SXµ°ffSX 
¶ffBIY AûUSX d¶fiþ IYe SXZd»fÔ¦f ÀfZ 
MXIYSXfBÊÜ Àfb²feSX AüSX ³feSXþ CXL»fIYSX 
AûUSXd¶fiþ ÀfZ IYSXe¶f 30 RbYMX IYe 
DYÔ¨ffBÊ ÀfZ ³fe¨fZ þf d¦fSXZ þ¶fdIY 
AÔdIY°f ´fWX»fZ SXZd»fÔ¦f ¸fZÔ AMXIYf SXWXf 
»fZdIY³f ¨fûMX »f¦f³fZ IYe UþWX ÀfZ UWX 
DY´fSX ³fWXeÔ Af ÀfIYf AüSX IbYL QZSX 

¶ffQ WXe ³fe¨fZ d¦fSX ´fOÞXfÜ WXfQÀfZ ¸fZÔ 
°fe³fûÔ »fû¦f ¦f¸·feSX øY´f ÀfZ ¨fûdMX»f WXû 
¦fE ±fZÜ

§fSX Uf»fûÔ ³fZ ¶f°ff¹ff dIY Àfb²feSX 

AüSX AÔdIY°f Àff±f WXe IYf¸f IYSX°fZ ±fZÜ 
³feSXþ EIY dMX¸¶fSX ÀMXûSX ¸fZÔ ´fZdMXÔ¦f IYf 
IYf¸f IYSX°ff ±ffÜ ³feSXþ ¦fb÷YUfSX IYû 
dMX¸¶fSX IZY ¸ffd»fIY ¸f³fûþ d°fUfSXe IYe 
¶ffBIY »fZIYSX Af¹ff ±ffÜ BÀfIZY ¶ffQ 
UWX AÔdIY°f AüSX Àfb²feSX ÀfZ d¸f»ffÜ 
Àfb²feSX ³fZ ¶ffBIY ÀfZ CXÀfZ AfgdRYÀf 
LûOÞX³fZ IYe ¶ff°f IYWXeÜ ³feSXþ SXfþe 
WXû ¦f¹ff °fû Àfb²feSX ³fZ ³feSXþ ÀfZ ¶ffBIY 
¨f»ff³fZ IZY d»fE »fZ »feÜ ³feSXþ ¶fe¨f ̧ fZÔ 
¶f`NXf þ¶fdIY AÔdIY°f ´feLZ ¶f`NX ¦f¹ffÜ 
BÀfIZY ¶ffQ °fe³fûÔ »fû¦f dU·fcd°fJÔOX þf 
SXWXZ ±fZÜ 

BÀf §fMX³ff ÀfZ ¸füIZY ´fSX WXOÞXIY¸´f 
¸f¨f ¦f¹ff ±ffÜ WXSX IYûBÊ ¹fWXe IYWX SXWXf 
±ff dIY A¦fSX WXfQÀfZ IZY Àf¸f¹f ´fb»f IZY 
³fe¨fZ IYûBÊ UfWX³f Af SXWXf WXû°ff °fû 
CXÀfIZY ³fe¨fZ Af³fZ ÀfZ ¶fOÞXf WXfQÀff WXû 
ÀfIY°ff ±ffÜ

WXÔÀf°fZ-WXÔÀf°fZ AûUSXd¶fiþ ÀfZ 30 dRYMX ³fe¨fZ d¦fSXZ 3 ¹fbUI
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CSR spending obligation 
on companies needs to be 
jettisoned in its entirety

Faced with scathing criticism of recent 
amendments to the Companies Act that 
made Corporate Social Responsibility 
(CSR) spending a statutory requirement 
for India Inc and non-compliance a 
criminal offence, the NDA government 
has back-pedalled on some provisions. 
One of the announcements that found 
place in the Finance Minister’s recent 
stimulus package, ostensibly to facilitate 
wealth creators, was that officials of 
companies that failed to meet their 
CSR spending obligations would now 
be subject to only civil and not criminal 
penalties. The Ministry of Corporate 
Affairs has been asked to review the 
relevant sections of the amended 
Act. But while the Centre appears to 
believe that it has handed India Inc 
a big concession in doing away with 
criminal penalties for not fulfilling their 
quota of CSR spending, this measure 
is woefully inadequate. If it is really 
serious about championing enterprise 
in India, the Government must look 
at doing away with Section 135 of the 
Companies Act, which imposes a CSR 
spending obligation on companies, in its 
entirety.Under current law, companies 
with a net worth of ₹500 crore, turnover 
of ₹1,000 crore or net profit of ₹5 crore 
or more are required to set aside 2 per 
cent of their average net profits over the 
last three years towards ‘approved’ CSR 
activities laid down in Schedule VII. 

If unspent for three years, the 
sum is appropriated to the Central 
government’s coffers. In case of non-
compliance, companies and their officials 
are liable for monetary penalties; 
officials can also be punished with a 
three-year jail term. It is only the last 
provision on imprisonment that the 
Centre is now looking to relax. While the 
Government seems to believe that for-
profit corporations in India must accept 
welfare spending as a statutory duty, 
imposing such spends is draconian on 
several counts. A 2 per cent CSR liability 
on for-profit entities is tantamount to a 
back-door tax. Indian companies are 
already subject to usurious rates of 
taxation by global standards. Let’s not 
forget that large domestic companies 
in India, apart from coughing up a 30 
per cent tax on profits, pay a 12 per 
cent surcharge, a 4 per cent health 
and education cess and a Minimum 
Alternate Tax, and also shell out an 
additional 20 per cent distribution tax 
on dividends and buybacks. 

DHFL's board approves 
conversion of debt into equity

Our Correspondent
Mumbai/August 30

Stressed mortgage lender Dewan Housing Finance Corp 
Ltd (DHFL) on Friday said its board approved conversion 
of whole or part of its debt into equity shares even as the 
resolution plan was being worked out by lenders. “(The 
board has approved) conversion of the whole or part of the 
debt into equity shares or other securities of the company 
in accordance with the applicable law with the price of such 
conversion being in line with the applicable laws and which 
may result in a change in ownership of the company," it 
said. DHFL also said the board approved an increase in the 
authorized share capital of the company from ₹828 crore 
to ₹1,090.39 crore. Earlier this month, DHFL said its draft 
resolution plan submitted to lenders spares creditors from 
having to take haircuts on principal payments. Lenders are 
currently preparing the resolution plan under the Reserve 
Bank of India’s (RBI) 7 June circular on resolution of 
stressed assets. According to the RBI’s 7 June circular, 75% 
of lenders by value of the total outstanding credit facilities 
to a stressed company and 60% by number must agree for 
an inter-creditor agreement to be binding on all lenders. 
State Bank of India has an exposure of around ₹10,000 
crore to DHFL, the bank’s chairman Rajnish Kumar told 
shareholders at its annual general meeting in June. Other 
lenders to DHFL include Bank of India, Central Bank 
of India, Andhra Bank, Canara Bank, Punjab National 
Bank and Corporation Bank. As of December, DHFL had 
an outstanding debt of ₹1 trillion, of which 38% was in 
the form of bank loans, 47% from debt markets and 10% 
through deposits.

Subhash Chandra's Essel to sell 
solar units to Adani

MM BUREAU
New Delhi/August 30

Subhash Chandra-led Essel Group has sealed a deal 
with Adani Green Energy Ltd (AGEL) to sell its solar 
units in Punjab, Karnataka and Uttar Pradesh for an 
enterprise value of Rs 1,300 crore. "The Group has signed 
an agreement with Adani Green Energy Ltd (AGEL) 
to sell 205 MW operating solar assets of Essel Green 
Energy Private Ltd and Essel Infraprojects Ltd at an 
enterprise value of Rs 1,300 crore. The assets are located 
in Punjab, Karnataka and Uttar Pradesh," Essel Group 
said in a statement. All the assets have long term Power 
Purchase Agreements (PPAs) with various state electricity 
distribution companies. The diversified group, which 
runs the Zee network of channels, said that it remains 
focused towards its commitment made to its lenders and is 
furthermore confident on completing the overall repayment 
process. "The Group is also constantly working towards 
arriving at a closure on the divestment of the additional 
480 MW solar assets portfolio," it said.An Essel Group 
spokesperson noted that its asset divestment process is well 
within the purview of the agreed timelines with its lenders.  
"The sale of the Group's solar assets to AGEL is yet .

The Union Minister for Railways and Commerce & Industry, Shri Piyush Goyal felicitating 
the National Award winning Railway Sportspersons, in New Delh.

Amazon to offer help for customers 
who search about suicide

Our Correspondent
New Delhi/August 30
Amazon.com Inc plans 

to promote helpline phone 
numbers to customers who 
query its site about suicide, 
the company told Reuters 
on Thursday, after searches 
on its site suggested users 
search for nooses and other 
potentially harmful products.

Searching for the word 
"suic ide"  last  week on 
Amazon's U.S. marketplace 
resulted in the webpage 
showing users to "suicide 
kits" and nooses.

Results from its India 
website included sleeping 
pills, pesticides and a book 
entitled "How To Commit 
Suicide."

Regulatory scrutiny of big 
tech companies is increasing 
w i t h  A m a z o n  f a c i n g 
challenges in policing its 
sprawling marketplace, where 
merchants can massage the 
listings of banned or illegal 
goods so they go undetected. 
Amazon took down listings for 
the book and rope nooses after 

learning of them.
The company prohibits 

merchants from selling non-
media products that promote 
or glorify suicide, according 
to its website. A Wall Street 
Journal report last week also 
identified more than 4,000 
items on Amazon that were 
deceptively labelled or that 
U.S. agencies had banned or 
deemed dangerous. Alphabet 
Inc's Google ,  Facebook 
Inc and Twitter Inc have 
already been issuing helpline 
numbers in response to user 
queries involving the term 

"suicide."
Whi l e  s o c ia l  med ia 

p l a t f o r m s  h a v e  b e e n 
scrutinized in recent months 
about how they moderate 
violent  and potential ly 
dangerous content, so far the 
debate has touched little on 
the world's top online retailer.

A m a z o n  s a i d  i t 
encouraged customers who 
had concerns about an item 
to click the feedback box, 
located at the bottom of 
an item's detail page. The 
suicide helpline information 
wil l  be added to detail 
pages of certain products, 
informing customers that 
f r e e  a n d  c o n f i d e n t i a l 
support is available through 
organizations such as the 
National Suicide Prevention 
Lifeline.

The message will be rolled 
out in the coming weeks for 
customers searching phrases 
related to suicide and will 
appear on relevant book 
product detail pages in the 
United States and United 
Kingdom from next week.

Facing Jio threat, PVR exec says not afraid 
of Mukesh Ambani’s ‘first day first show’

MM BUREAU
New Delhi/August 30
Days after RIL chairman 

Mukesh Ambani announced 
that Jio Fiber subscribers will 
get to watch new movies on 
their Jio TVs on the day of the 
release, a PVR executive said 
that the multiplex company 
is not worried about the 
competition from over-the-top 
platforms. “OTT platforms are 
going to have a positive rub off 
on theatrical consumption … 
we are not worried about any 
announcements by any OTT 
player,” Nitin Sood, CFO, 
PVR, said in an interview to 
CNBC TV-18. Filmmakers 
make 70-75% of the total 
revenue generated by a film 

by their theatrical release; 
there is no economic logic to 
for a filmmaker to contract 
theatrical release, he added.

Also, experience is another 
reason that the customers 
may not feel swayed towards 
OTT platforms. “When you 
step out of your home to 
go to a closed environment 
of a big screen, that is a 
totally different experience 
from watching a movie at 
home. These two are not 
comparable,” Sood told the 
news channel. While several 
industries have been reeling 
under ongoing slowdown, 
the same has not taken a hit 
on the big screens watching. 
PVR has not seen any impact 

of  people  cutt ing down 
spendings or other effects of 
slowdown as people continue 
to eat and watch at PVRs, 
Nitin Sood said.

Facing Jio threat, PVR 
exec says not afraid of Mukesh 
Ambani’s ‘first day first show’
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Filmmakers make 70-
75% of the total revenue 
generated by a film by their 
theatrical release; there 
is no economic logic to for 
a filmmaker to contract 
theatrical release, PVR CFO 
said. Experience is another 
reason that the customers 
may not feel swayed towards 

OTT platforms.
Days after RIL chairman 

Mukesh Ambani announced 
that Jio Fiber subscribers will 
get to watch new movies on 
their Jio TVs on the day of the 
release, a PVR executive said 
that the multiplex company 
is not worried about the 
competition from over-the-top 
platforms. “OTT platforms are 
going to have a positive rub off 
on theatrical consumption … 
we are not worried about any 
announcements by any OTT 
player,” Nitin Sood, CFO, 
PVR, said in an interview to 
CNBC TV-18. Filmmakers 
make 70-75% of the total 
revenue generated by a film 
by their theatrical release.

Busting the myths surrounding 
electric vehicles

MM BUREAU
New Delhi/August 30
A m i d s t  i n c r e a s i n g 

concerns around air quality, 
the government has finally 
made it clear that both 
ICE (internal combustion 
engines) that run on fossil 
fuels and EVs shall co-exist 
in the market. This gives car 
manufacturers the freedom to 
focus on EVs, aligning with 
the government vision to put 
more and more EVs on the 
road in the next few years. 
We have often seen pollution 
hogging the limelight during 
Delhi’s winters – and is one 
of the most polluted places to 
live in, according to statistics. 
Its satellite city, Gurugram, 
has also topped the chart as 
the most polluted city in the 
world and so have a dozen 
more Indian cities.

While these statistics 
a r e  p r e t t y  a l a r m i n g 
b y  t h e m s e l v e s ,  t h e i r 
environmental and health-
related impact deserves 

a closer examination. Air 
pollution killed more than 1.2 
million people across India 
in 2017 and was the third-
biggest cause of deaths in the 
country – ahead of smoking, 
malnutrit ion,  and road 
traffic injuries. Conventional 
internal combustion engine-
based vehicles are amongst 
the largest contributors to 
this growing menace of air 
pollution, a challenge that 

the government is trying 
to address by driving EV 
adoption through policies 
such as FAME-II.

T h e  n u m b e r  o f 
environmentally-conscious 
individuals turning away 
from traditional fossil fuel-
run vehicles has risen in the 
past few years. This is the 
category of first movers which 
we feel will ultimately become 
the flag-bearers for EVs going 

ahead in India.For the most 
part, the onus is on OEMs and 
related stakeholders to help 
masses in understanding the 
benefits of EVs and busting 
the myths surrounding the 
electric-run automobiles 
which are deterring them 
from going the EV way. As 
compared with traditional 
ICE vehicles, EVs will be 
more beneficial to run as 
they have a smaller number 
of moving parts – hence they 
would enjoy lesser scheduled 
repair costs.

 M o s t  p e o p l e  a r e 
under the impression that 
maintaining an electric 
vehicle means having to 
bear high operational costs, 
especially in the form of 
spiked-up electricity bills 
or maintenance costs. We 
believe that over time, EVs 
will prove to be more wallet-
friendly than ICE vehicles 
in terms of running costs if 
specific parameters are kept 
in consideration.


